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.RVDLGR  OWHUQDWLRQDO *ROI.ROXEGROUNHOGRUI XQG
%HWULHEV *PE+ 5LFKWOLQLHQ ]XP 'DWHQVFKXW]

$XGHWXQG MM GHHW 9 6DWINQBK GHLRWW WRQGH QEHMH. WJIOKQGBHUDGHY .RVDLGR , QWRHU GEDVOE RXQIE0
GLH JHVFKIIWVI*KUHQGHQGHEMDIOWR KRION HAHWWLHEV *PE+ YHUE I8®GDQ B K @MW E @B PHR W X Q J
SHUVRQHQEHDRUHQHU

t *UXQGVIGHWWHQHUKMBEXGQDWHQYHUDUEHLWXQJ

(LQW KHE X@3BH U D U E FIHUX@D H Q E H PRAJ HHQ HRIQJNQ G V | Y XWIRZKGLLI X YU |« O 03HED W] X Q J V] BHIRRIWID L@RVHUQDWLRQDO
*RRIOXEVVHOERGHESLHOEHUHFKWLIXHQRVDPHG R URIBI %HWULHEVVIRES QRWZHQGLJ

"LHUKHE X@3BH U D U E FIHUX@®D H Q E H PRAJ HH@ HRIO 8 VK IPRECHWH VW L P P BRIEH DWHQVFKXW]J U X QCUGIMNR UG QX QJ
%XQGHVGDWHQVFKXW]JHVHW]HV

T %HLWULWW XQG $XVWULWW
0 LOM P6 H L WXUPL RAWD L @RV H U Q PRVLIRQENOEH O BB HEMH BEVFK OGM\DHY 6 SLHOEHUHF KW LGXQRIWDYIHIRVURDD IHY% HPW WL HEV *P E +
1IDPHRUQDPH *HVFKOHFKW $QVFKULIW ( 0DALHE %G WK EDHE BINHH B OQUREREIX [ JHQRPPHQ X@E FABMALWJIOLH
GHUY H U ZD® MCHUH L Q V HLA XEWHHU Z D O W X @ R\\DFGIMAR/ S BIH F K H U S\H U H GEIWPPE M MALGHEL H O E H U HALKUAGL GHIEEH.
OLWJIOLHGV®@XIP ZHB VHEHUVMR QHQ E H]R J HZGIHIG HIDWGHENE FHCH L J QUHHWEHK Q X\DRRUHI D Q LV D WER % IO\DRKKAROL VVEUD X FK JHVFK W
% HERYVWHLQGIMW J O L H G W.IRGHU )GHEFSLHOEHUHFKWLJIXQJVYHUW U D $SHW \ZRIQ 166 BHD) R/WHEE0H R/ HIHRUWMQHAGEIXW
*UXQGODJH EHVRQGHUHY %H DWYHRPKQUHBKWOLFKHQ *UsQGHQ $XIEHZDKUXQJVSIOLFKWHQ EHVWHKHQ

| :HLWHMWHQYHUDUEHLWXQJRQIE®XNEK GHQ
'DU-EKUQDXV Y H UDHIE VD W&RY H U Q PRVCLIREGEOEH O GRGI GLH .RVDLGR *RO| % HRAOUIHHENHEPEQ HIQBH]RIHQHQ 'DWHQ

D ]XBHVHUYLHRG®DUW]HLWIRYUQDPH *HVEEBHFHKMRQQXPPHU

E ]XOHU|ITHQWOHEKKQWDW W] EHMWH% QO G VER L&UPX EXRXNVRAIHV F K « WIMAHI® L H G H U BHHWH & B K EDKRIFCHPSD RHW QD P H
*HVFKOMBKEW +DQGLFDS

F ]XP=ZHFIGHMM Q]XJIJV YRQ OLWJIEKMBW]WHRIBHIQBOEWWHWIHOGHU 9HK E DB IGYEFHL UB BINGHOD K & Z M Q@ BHNVD V VR
VRZIKSEZLFNGX®DKOXQJVYHUGIHEKQOERH %DQE MR I VRNV RU Q PRVOLIRGENOEHO G R UIHIBHIL GR *RO| %HWULHI
*PE+ 1DPHRUQDPHVFKOHFKW $QVFKULIW %DQNYHUELQGXQJ

G ]XPIHUVD@®HZVOHMOKIEUQIRUPDW LR QH@ J@QIQHE®HEUNGHU VD P P O X Q J X ORSE XU O M WHRIERDLUFBIDW DR G3-RQU Q D P H
*HVFKOK PIOWO $GUHYHMHVIBEHIH ZV O HW W HEWEHHFROD/G LIHQ VR ZHE WER O IFOXE DOV ' D WIHR X HAMYDME HL & H U

H 1+ WBGHOXWULWWX8RNOMHLGHQ &DGGLH %RXHQ PAMOMDIHEWZRAVYWMDPHQDPH *HVFKOHFKW OLWJOLHGVQXPPH!

I ]XOHU|IIHQWDQRKRQQHWH (UJHEQLVG&E RENIBML P KQIOGVERPUWPRUQDPH *HVFKOHFKW (*$ +DQGVYRDS 6S
/JLYHVFRULQJ

J ]XQUJDQLVANMWM. RQUHQGWUDLQLQINQBEOKNSUDKWHIXQJ 7HUPRMRRRDBGHQDMAMRKOHFKW XQ@ED LB CHGE BRDKH P H |

GHWXJHQGOLFKHQ OLWJOLHGHU

]XWHUDUE HEN¥RYW KIGADXVIDQJV *EHU (B[VRZEBEUMPHRUQDPH *HVFKOHFKW $QVFKULIW ( ODLO $GUHV

IXOHUEHVVBU&QUY L FH T RO@MWMWY R WD W LVWIOBIQXQIE LG LW I WIMRS/DHIX @ XW ] HQ % HIPKRIZAGI RQWUROOLQJ

$QIDRBEU YR@HQ JHVSLHOWHQ 5X®HHY LS ODW W@ Z DHAWBIY G B XDAR P D W

IXOHUEHVVBUKQUYLFHTIXBOLWI WHDP HRUQDPH *HVFKOHFKW ( ODLO $GUHVVH

IXP=ZHFIGHAH U |11HQW G HEXIXH)O L P&@K EKDIXRHORUQDPH *HVFKOHFKW (*$ +DQGLFDS

IXP=ZHFIGHAUJD QL VENWM. RQXSSHQ /LIJDPDQQVFKBLWWYSIBHEGPHRWIGHERH ( 0D L @ GEAWHSAWH QH GHIQ HQ

ODQQVFKDIWHQ XQG *UXSSHQ

1XQUJIDQLVENEXR@HQYHU SIDMHORQYDDPH *HVFKOHFKW :dQVWKIRQRPLVFKH

IXYHQHQQAR@HU | ITHQW G HERX OB H L \VAVDIKIE KBXRH RUQDPH  *H VE KEIODEKRAH LV W H U

1X UR QW UGRHILE H Z D O WQAGEIH V RIUG HURHI G Q X Q J V J BhXIBKH 4K GX@EIW JOLHGHUGDWHQ

IXOHUKLQGHRWUDIWDWHQ XQ®®%EEHDOXPUIWW B G Q ELMPEWR G KR Q VWM H QI W DI 6 ® RHEW U ZD FK XXNVDQODJ|

GHP &OXEJP®IQBBORPPHQH %HZHIJWELOGGDWHOQ
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"HURVDL®RVHUQPRWERIPIENO/HOGRUI XQG GLH .RVDLGR *RDG% N W Q WEENQHME/-FARIMIGU ED QG OV '*9 DQJHVFKORVVHC
*EHUP LSHUNGWH Q E H) WIVEIIHO HW J O DIESHHQY VR Z FELLWIX YU 1+ O ORI HUHLQV]XBBNUs O ONHLIDHUSIOLFKWXQJHQ JHJIH
GHP*9 HUIRUGHWWLFIKQ]HOKHLWHQ SEVISEAHIKREG OLWJIOLHGVFKD W V ULHEQN \DHMDE B Pk O WY J HD )ICPYRAKIDLIG R

,QW H U Q PRVLIRE@NOEH O EGRBHEHRVDLGR *ROI %HWULHEV *PE+ $§XHIDGORE LWGEIOH GVHF KD IWVULFKWOLQLHQ GHV '
MHZHEOW ) DN XIQRE O X EV H N XHMBR, QMCHY QWVIZ JRO| GHHLQJIJMVEKHGHQ
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6LN|QQME GHYRO YAV NXGHELEH EHW UH | ISIQGHRQ HQ EHRWHQH QQ V E ME RELGIS UGY "6 *I9F( L Q]HOMMIQHI*KUWHQ

,QIRUPDWLR Q H Q6 L\H-DIEGEREAHFQMH U L F K WQEKQHB E H Q HIH D DR O V WA KEGLW X 8 UMD HKWLIHU X QYW § OWHA Q G G UWQ
'6*92 'DUSEKUQIN{QQBIQEDXQYHU]+JOYFKHRQUSHUYVRQHQ E HIRW HQH® D Q J H Qi L\DBMHLS Q W "6*9LQ]HOQHQ

DXIJHI«KUWH QX WUQIGH Z HEL@® W H QG LYH U IR G Z\W A KQH FIMKEH Q | VE HIWG BIIQK D E HIQU QHDWH F KAWL H. Q VFK U | GNHSBUDUEHLW X Q

IXYHUODQJHBL GHRBUW "6 DX JH |« KIRUHDQ V V H WIEKIQHEHQW % B UID X HEHAU « IXGXUXQY Z QKL G H UV SIHIFHEL H

9HUDUE HKWIDGWHQ Q JHIOMEMQ = XEHE@HIQH L QIiE H U W U DIV HDQXH LIDQ G HR B & H Q WO MFIMBH\AESL H O E H RMOLHEYHUODQJIHQ

(LQWHUDUEHKWSIQUV R QH Q E H'JIRW H Q BaQ WL Ul %XFKVWDEHQ XQX¥MUIK VRXEKYVW B E 8 QFN O HBH-OLFFHKN | @@ BIQH

XQVHJIHQ +HHGHDLIBIHW V S U HE KH\DHDRIB U GHKQSH UV R Q H Q E H'JIRW HBQHUGE @ § L FAHAL W H U D U BHW WEHQK\O L H YIR@ Q V

QDFK]XZHLMHQGHEBKXW]Z«UERIBHSE LHH UD U E HLRABX.GIUBWHUHVVHQ QBH A KMHEW H DL HJ H @ LRGUHDUW E

*HOWHQGP BKXDIRGHWHUWHLGRRHFKWVDQVSIPWKHQ 6*SROGBWBEIQVLFKWQ GDMWDUEHKWSIQUVRQHQEH]RIHQH

'DWHEJIHQ JH O VDMHERNNE K XYW U W AWHSMWN FELHHQ J Q& G KIQ V H LDHDH Q V F K X W ] E H DRQW/DINIMGQ-EDN BIQUIDX | 6 R @O H B

% H G H QQHGXW U I X RHQQHQ NGQRHRKGLG G HQ *R O]DF\OWE) G X DL F KW V Z H R|®HE®!

'LHDQGHVEHDX{WHMIWHQVARIMIUKHLQ :HVWIDOHQ

.DYDOOHULHVWUD % H
'*VVHOGRUI
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